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Popular water park will be closed;
vear-round retail complex planned

By RosE SIMONE
BECORD STAFF

KITCHENER

he water park at Sports-
world, which drew thou-
sands of children each summer,

will close for good, but Sports-
world's new owners say they'll
turn the property into a vear-
round recreational. retail. hotel
and office complex.

GPM Managed Investiments
Inc., which manages pension

funds for institutional clients,
closed a $12.7-million deal this
week to buy Sportsworld, which
has besn und er court protection
from creditors.

Sportsworld’s previous owi-
er, Terastar Realty Corp, faced
debts of $17 million.

GPM plans to get out of the
seasonal outdoor aspects of the
business, such as the water
park.
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of his own

Mcllwraith has devoted
a lifetime to local sports.
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But GPM plans to kesp the
twin-pad arena, golf dome and
arcade. It also hopes to build ho-
tel, office and more retail space
on the 13.5-hectare site over the
nextitwotothree years

“We like the Kitchener-Wa-
terloomarket and we want to in-
crease our inwestment in the
area, and this i= a great proper-
tx"™ GPM president Brent Chap-
marn said.
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The company and its divi-
sions have invested in other
properties in the region — in-
cluding the Brick Brewing dis-
tribution building on Bingeman
Centre Drive in Kitchener and a
T0,000-square-foot office and re-
tail milding under constrac-
tion at MNorthfield Drive and
Bridge Strest in Waterloo.

The biggest mmediate
change is that the outdoor wa-
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This sarial view from sarlier this year shows the Sportswordd property between Highway 8 foreground) and King Street. The
new owners plan to keep the golf deme (1), the twin-pad arena (2) and the all-ssason recreation facilities, including the
arcade, the climbing walls, Moose Winooskis and the Outback Steakhouse (4). The water park (3} will be replaced by office
and retail developments. The new owners hope to add a hotel on land near the arena.

Park: Arena to get upgrade

CONTINUED FROM PAGE A1

The wateT park Was a centreplace at
Sportsworil for 20 years.

Budlt In 1985 fior $2 miion, it drew
thousands of children a year to 1ts
wave pool, twin waterpipe slides and
tumper hoats. It also employed about
200 SUTME” Sl ents.

But 4 seasonal otdooT bisiness 1s
at risk fimm the weather and other fac-
o, 50 We Want to reduce that Fisk by
replacing it With longer-term, year-
rond attractions” Endrachuk sail.

“The seasonal Jobs will be replaced
with other jobs and, over time, by full
tme year-round jobs,” he sald.

Leslie Hutcheson, who 15 staying on
as peneral manager at Sportsworld,
sald not having a water park 1s a blg
change. “That's what we have been
knowm for.”

But she sald the 70 full- and part-
time staff who work In the arena, n
the golf dome and N CUstomar servio
Wil comt e to have jobs,

Staff has been generally greeting
thesala with optimism. she sald.

“We are olad to be ot of te soods.
The sale of the park was a major step to
getting our financial affalrs settled,”
Hutchesornsaid.,

It 15 also potentially a good develop-
ment for the 3000 players and 1,500

ooaches and support staf in Kitchener
Minor Hockey,

The teams faced an oe-time crunch
after the city cancelled 1ts bookings of
2800 1oet e onirs. The prey ious ow-
ers, facing financial trouble, trled to
ralse the rates only months after the
Arena was bullt.

But yesterday, representatives of
the new ownersmet with Clty of Klich-
emer officlals in an effort to resumea the
negotiatlons 1o retrn minor hockey o
that arena. Another meeting will be
heli next woek,

“Our Mo, 1 goal 15 to get the hockey
rink back on line so that 1t can serve
the commumity'” Chapinan sali.

Kmdrachuk said the company also
Wants to pit money nto upgrad mg the
arena and the golf dome, and to do a
better job of marketing those attrac-
tlons, The arena was opensd in a big
rush last year and needs finishing
tonIchias and uperates.

‘"We Wil spend money there and
really polish the Jewel that it 1s,” Kin-
dracinik sald.

He 8a1d the company also wants to
arlil more green space o make the en-
tire property foel less fragmentsd, so it
15 more mviting for people to walk to
from nearty offlees.

Kindrachuk satd the company 1s al-

50 looking at developing a hotel and an
office bullding on parcels of land near
Highway B which are already zoned
forthossuses,

Chapman sald market studies for
the area show a damand fior more hotel,
offlce ana retall space, as weall s enter-
talnment facilites,

Emdrachink satd detalled plans sHll
need to be developed, but “there will be
a substantial mvestment in the proper-
by over the TEnt tWo years.

He satd he met yesterday with the
management for existing tenants, n-
clading MMonse WinoosKELs, Outback
Steaknhouss anid Higher Ground rock
cHmbing, to begin talking about the op-
portunitles for thelr usinesses under
the new ownership.

Together those tenants employ an
adait lonal 200 people.

W Want to grow the businesses.
W want to Imvest in the bnsmnesses —
we have the capital to do that.” Kindra-
Chuk sai.

Although big changes are in store
for the Sportsworld property, “all
things change and evolve” Kindra-
Cchik saii.

“The whole area 1s ntransition and
we want to ralse fhe bar and make it &
high-quallty precinet.”
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WATERLOO AND THE REGION

ter park will not reopetn.

“It will transition over time
toretail uses. .. we will try to in-
corporate some recreational us-
&5 there as well, but we will trv
to work that through by looking
at a range of tenants and op-
tions,” said Mark Kindrachuk,
who represents GPM and hnter-
market e, the project develop-
=i
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